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PART A : Notes Required by FRS 1342004 

1.
Accounting Policies and Methods of Computation
The interim financial report has been prepared in accordance with FRS 1342004 Interim Report and Paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad (“BMSB”).  

The interim financial statements should be read in conjunction with the audited financial statements for the financial year ended 31 January 2007.  These explanatory notes attached to the interim financial statements provided an explanation of events and transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the financial year ended 31 January 2007. 

2. Changes in Accounting Policies

The accounting policies and methods of computation adopted for the interim financial statements are consistent with those adopted for the audited financial statements for the financial year ended 31 January 2007 except for the adoption of the following new/revised Financial Reporting Standards (“FRS”) effective for financial period beginning 1 February 2007.


FRS 6



Exploration for and Evaluation of Mineral Resources

FRS 117


Lease

FRS 124


Related Party Disclosures

Amendment to FRS 1192004
Employee Benefits- Actuarial Gain and Losses, Group plans and disclosure


The FRS 6 is not relevant to the Group’s operations.

The adoption of FRS 117, FRS 124 and Amendment to FRS 1192004 do not have significant financial impact on the Group. 

3.
Audit Report Qualification and Status 
The annual audit report of the financial statements for the year ended 31 January 2007 was not subject to any qualification.

4.
Seasonal or Cyclical Factors
Seasonal or cyclical factors do not have any material impact on the Group’s business operations.

5.
Unusual Items
There were no unusual items for the current financial period under review. 

6.
Changes in Estimates 

There were no changes in estimates reported in prior financial year of the current financial year which have a material effect in the current financial period.

7.
Debt & Equity Securities, Share Buy-Backs and Treasury Shares

There were no issuances, cancellations, repurchases, resale and repayment of debt and equity securities for the current interim year.

8.
Dividend Paid 

There were no interim and final dividend paid during the current interim period.

9. Segmental Information

	Current Quarter Ended
	3 months Cumulative

	30.04.2007
	30.04.2006
	30.04.2007
	30.04.2006

	
	RM’000
	RM’000
	RM’000
	RM’000

	Segment Revenue
	
	
	
	

	Property development
	9,730
	10,683
	9,730
	10,683

	Cultivation of oil palm
	1,425
	1,250
	1,425
	1,250

	Other
	401
	386
	401
	386

	Total
	11,556
	12,319
	11,556
	12,319

	
	
	
	
	

	Segment Result
	
	
	
	

	Property development
	3,245
	2,983
	3,245
	2,983

	Cultivation of oil palm
	1,065
	970
	1,065
	970

	Other
	401
	386
	401
	386

	
	4,711
	4,339
	4,711
	4,339

	Interest income
	142
	197
	142
	197

	Share of profit/ (loss) in associates
	(3)
	(2)
	(3)
	(2)

	
	4,850
	4,534
	4,850
	4,534

	Tax expenses
	(1,275)
	(1,189)
	(1,275)
	(1,189)

	Net Profit For The Period 
	3,575
	3,345
	3,575
	3,345

	
	
	
	
	


10.       Valuation of Property, Plant and Equipment

There were no valuation of property, plant and equipment carried out during the current financial year.

11.
Material Subsequent Event
On 30 April 2007, the Company proposed a share split involving the subdivision into 10 new ordinary shares of RM0.10 each for every 1 existing ordinary share of RM1.00 each held.  The proposal is subject to the approval of shareholders at an Extraordinary General Meeting to be held on 13 July 2007. 

12.
Changes In The Composition Of The Group
There were no changes in the composition of the Group during the interim period.

13. Contingent Liabilities

There were no changes in contingent liabilities since the last annual balance sheet date.

Part B : Notes Required by BMSB Listing Requirements

1. Review of Performance

The Group reported a turnover of RM11.556 million and profit before tax, minority interest and extraordinary items of RM4.850 million for the three months ended 30 April 2007, as compared to RM12.319 million and RM4.534 million respectively in the preceding year’s corresponding period.

Our Group’s profit for the financial period was mainly from the on-going property development activities in Taman Mahsuri, Taman Mutiara, and Taman Cili and higher income from sale of fresh fruit bunches (FFB).

2. Material Changes in Profit Before Tax for Quarter Reported on As Compared To The Immediate Preceding Quarter

The profit before tax, minority interests and extraordinary items for the quarter reported on was RM4.850 million, a decrease of 33.79% as compared with RM7.325 million achieved in the previous quarter ended 31 January 2007. 

The lower profit in the current quarter reported on was due to lower income recognition from the mixed residential and commercial properties in Taman Mahsuri which are nearing completion.

During the quarter reported on, the Group had obtained Occupancy Certificates for 60 units of single-storey shop in Taman Mahsuri. 

3.
Commentary on Prospects
The Group is planning to launch 795 units of terrace house, 314 units of semi-detached house, 16 units detached house and 82 units of shop-house in Taman Lagenda which is an extended development of Taman Mahsuri, located in Padang Serai, Kulim during the current year.

With the recent abolition of the property gains tax and our current strategy to focus on development of affordable range of housing properties, the Board is confident that the Group will continue to perform favourably for the rest of the financial year.  

4.
Variance of Actual Profit from Forecast Profit

There was no profit forecast given for the financial year ending 31 January 2008.

5.
Taxation
Tax charge for the financial period ended 30 April 2007 comprise the following:-

	Current Quarter Ended
	3-months Cumulative

	30.04.2007
	30.04.2006
	30.04.2007
	30.04.2006

	
	RM’000
	RM’000
	RM’000
	RM’000

	Major components of tax expenses:
	
	
	
	

	
	
	
	
	

	Current tax expenses
	
	
	
	

	- Current year
	1,279
	1,249
	1,279
	1,249

	
	
	
	
	

	Deferred tax expenses
	(4)
	(60)
	(4)
	(60)

	
	
	
	
	

	
	1,275
	1,189
	1,275
	1,189


There is no significant difference between the Group effective tax rate and the statutory tax rate of 26%.  The above tax figures are based on best estimates and internal assessment.

6.
Sale Of Unquoted Investments and/or Properties
There were no profits on sale of investments and/or properties outside the ordinary course of the Group’s business for the current financial year.


7.
Quoted Securities
There were no purchases or disposals of quoted securities for the current financial year.

There were no investments in quoted securities as at 30 April 2007.

8.
Status of Corporate Proposals
Bursa Malaysia Securities Berhad and Securities Commission had on 25 May 2007 and 30 May 2007 approved the Proposed Share Split and the listing of and quotation for the new ordinary shares of RM0.10 each in Keladi to be issued under the Proposed Share Split on the Main Board of Bursa Securities.

The Proposed Share Split is still subject to the approval of the shareholders at an Extraordinary General Meeting to be held on 13 July 2007. 

9.
Group Borrowings and Debt Securities
As at 30 April 2007, the Group does not have any borrowings and debt securities. 

10.
Off Balance Sheet Financial Instruments
The Group does not have any financial instruments with off balance sheet risk as at the date of this announcement.

11.
Material Litigation
Keladi Land Sdn Bhd, a wholly-owned subsidiary of Keladi Maju Berhad has filed a petition against Keladi Teck Guan Sdn Bhd, a 50% owned company (“1st Respondent”) and Teck Guan Holdings Sdn Bhd (“2nd Respondent”) for the winding up of the 1st Respondent. The winding up petition was presented to the High Court against the respondents on 15 May 2006 and served on the respondents on 2 June 2006. No hearing date has been fixed

The winding up proceedings have no material impact on the financial and operations of the Group for the financial year ended 31 January 2008.

12. Proposed Dividend

For the financial year ended 31 January 2007, the Board has recommended a first and final dividend of 15% per share less 27% tax and if approved by shareholders at the forthcoming AGM will be paid on 17 August 2007 to depositors registered in the Record of Depositors as at 27 July 2007.

No interim dividend has been proposed for the current quarter ended 30 April 2007.
13. Earnings per share attributable to ordinary equity holders of the parent

The basic earnings per share has been calculated by dividing the Group’s net profit attributable to ordinary equity holders of the parent for the period by the weighted average number of ordinary shares in issue during the period.

	Current Quarter Ended
	3-months Cumulative

	
	30.04.2007
	30.04.2006
	30.04.2007
	30.04.2006

	
	RM’000
	RM’000
	RM’000
	RM’000

	Net profit attributable to ordinary equity holder of the parent
	3,484
	3,233
	3,484
	3,233

	
	
	
	
	

	Weighted average number of ordinary shares in issue
	75,831
	75,831
	75,831
	75,831

	
	
	
	
	

	Basic earning per share (sen)
	4.59
	4.26
	4.59
	4.26
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